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I believe they help me describe situations in greater detail and relate the struggles, challenges and triumphs of
one journey to another. Operating profit margins vary among individual products and product groups. We use
this model as a filter through which to evaluate and prioritize our existing commitments and new
opportunities. We continue our leadership role in improving the lives of cocoa farming families through our
active engagement and financial support for the World Cocoa Foundation, the International Cocoa Initiative,
Farmer Field Schools, the Sustainable Tree Crops program and other key initiatives. In our marketplace we
focus on promoting fair and ethical business dealings. This was driven by a continued reduction in general
administrative costs as a result of our Margin For Growth Program initiatives, as well as slower than
anticipated hiring due to a tight labor market in the United States. Obtained Global Food Safety Initiative
certification in 15 wholly owned facilities and one joint-venture facility. Foreign currency translation was a 0.
We use many different commodities for our business, including cocoa products, sugar, dairy products,
peanuts, almonds, corn sweeteners, natural gas and fuel oil. Constant currency net sales growth of 2. Our
Shared Goodness framework represents our conviction that strong company performance is intrinsically linked
to responsible, sustainable operation. Adjusted gross margin was  The impact of foreign currency exchange is
planned to be negligible based on current exchange rates. We continue to invest in our quality management
system to ensure product quality and food safety remain our top priorities. This program assures that all
products we purchase, manufacture and distribute are safe, are of high quality and comply with all applicable
laws and regulations. Learn to Grow also continued to reach additional farmers in Ghana and Nigeria, where it
was already established. Costs associated with these potential actions could negatively affect our operating
results. Hershey, established an enduring model of responsible citizenship while creating a successful
business. Jun 28, AM ET In late , the Hershey Company announced ambitious new goals to significantly
reduce our environmental impact, increase our purchase of responsibly sourced ingredients and become a
recognized leader in employee diversity. Learn about these goals and This resulted in an adjusted operating
margin of  The net impact of acquisitions and divestitures was a 0. Milton Hershey School, established by
Milton and Catherine Hershey, lies at the center of our unique heritage. Additionally, we benefitted from cost
savings from our complexity reduction efforts, which were slightly ahead of expectations. Advertising and
related consumer marketing expense declined  The following table presents a summary of items impacting
comparability in each period see Appendix I for additional information :. Increases in raw material and energy
costs along with the availability of adequate supplies of raw materials could affect future financial results. In
the report, we also identified priority areas and set targets for future performance in our four CSR pillars:
environment, community, workplace and marketplace. We are excited to build on this momentum in  We
charge a small copying fee for these exhibits to cover our costs. Our recently acquired snacking brands
continue to generate strong growth and delivered against our financial objectives. Both directly and through
the United Way, we contribute to hundreds of agencies that deliver much needed services and resources. All of
the first steps you take when assuming a new role. This resulted in an adjusted operating margin of  The
effective tax rate in the first quarter of was 


